CPDC Membership Meeting
Tuesday, September 28, 2021, 8:30 a.m.

Development Momentum & Challenges

Publication of Center City Developments 2021

Panelists:
Leo Addimando, Managing Partner, Alterra Property Group

Jeffrey DeVuono, Executive Vice President and Senior Managing Director,
Pennsylvania, Brandywine Realty Trust

Paige Jaffe, Managing Director, JLL

Clayton Mitchell, Senior Vice President, Real Estate and Facilities,
Thomas Jefferson University
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$3.4 billion in major new developments

Between Fairmount & Washington Ave, river to river

Major Center City Projects Completed or
Under Construction, 2020-2021

in major developments
residential units
hotel rooms

of commercial/mixed use

of new retail
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In last 2 decades, Center City has become
an extraordinary diversified downtown
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In process of adding 63 more major projects
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Combine completed + in process + proposed

= 20.7 million sf of development

Major Developments In Center City, by Status

63

Total
Developments

@ Completed 17%
@ Under Construction 24%
@ Proposed 59%

Source: Developments Database 2021,
Center Ciy District

Major Center City Developments Completed or
Under Construction, by Type and Square Footage

20.7
million

Total SF

@ Residential/Mixed use
12,086,624 SF

59%

10%

Residential
826,000 SF

Hospitality 8%

1,253,207 SF

8%

Cultural
247,000 SF

@ Commercia/Mixed use
1.262.600 SF

@ Public Space
3,412,802 SF

5%

5%

@ Healthcare &
Education
1,157,000 SF

5%

@ Government &
NonProfit
468,000 SF

Source: Developments Database 2021,
Center City District
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Report provides a complete list; individual project profiles

Projects Completed or
Under Construction in 2021

Proposed Projects

-
Mixed-use

1.2222 Market Street
2.The Studebaker Building

Mixed-use

15.12th and Sansom

16. 1520 Hamilton

17. Terrace on 18th
18.9th and Washington
19. Arthaus

20. Broadridge Philly

21, VL North

22. One Cathedral Square

Cultural
3. Faith and Liberty Discovery
Center

4. Academy of Natural Sciences
at Drecel University

5. Philadelphia Museum of 23, Riverwalk
g Expersion 2% Royal Theater
25.50No

Government & Nonprofit
Institutions

26.The Laurel

6. Philadelphia Public Services
Building

Health Care &
Education

7. Independence Charter School
ion

8. Thomas Jefferson Specialty
Care Pavilion

Hospitality
9. Hyatt Centric

10.W Hotel & Element by Westin
11, The Witherspoon Building

Public Space

12. John . Kennedy Plaza/
LOVE Park

13. Sister Cities Park

Residential
14.2100 Hamilion

i
Mixed-use
27.The Washington

Cultural

28. Pennsybania Ballet
29.Walnut Street Theatre

Health Care &

Education

30. Caroline Kimmel Biomedical
Research Building - Thomas
Jefferson University

31. Children's Hospital of
Philadelphia Expansion

Hospitality
32.2300 Market Street
33.AC Hotel by Marriott

Public Space
34 Penn's Landing

Residential

35.1 Dock Street

36.23rd and Cherry Streets.
37,244 N. 2nd Street

38. Ditworth House

39. Fishtown Village

Residential/
Mixe

40. Broad and Washington Streets
41. Noble and Broad Streets
42.1101 Walnut Street
431608 Sansom Street

44. 200 Spring Garden Street
45.2012 Chestnut Street
46,7045 12th Street
47215t and Market Street
48.2201 Washington Avenue
49.33N 22nd Street

50. 412 N 2nd Street

51. 417-25 Callowhill Street
52. 418 Spring Garden Street
53.501 Spring Garden Street
54.702 Sansom Street
55.900-934 Callowhill Street
56.918 North Delaware Avenue
57.2101 Washington Avenue
58. Freeman's Auction House
59. Harper Square

0. Market House

1. Mural West

62. Pier 34/35 South

63, Vine Street Lot

Description: efferson Hesllh s
netucting the Thomas Jeferzon

Specialy Care Pavilon, which wil

Market development.

47. 21st and Market Street
Developor:Brandine Realty Trust
Location: 215 and Marke

Type: ResidentalMixed Uso

Size: 5300051

Residential Units: 147
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Interactive online map

Visit centercityphila.org/developments/map

for the searchable, sortable map that features all of the information found
within this publication, and which will be continually updated as Center
City development projects are announced, modified and completed.

Philadelphia Developments
C_ENTIEIR eIy

A, Dighal wersicn

Commercial/Mixed-Use Health Care & Education Hespitality. Public Space Residential/Mixed-Use [ &8
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Update through the year as projects are completed,
go into construction or cancelled

Major Developments Completed or Under Construction, by Completion Date

Developments

15

13

(6]

N

2020 2021 2022 2023 2024

Seurce: Developments Database 2021, Center City District
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Like all our reports: team effort

Amy Genda
Prema Gupta
Cassie Glinkowski
Stephen Landis
JoAnn Loviglio
Colin Munro
Brenda Nguyen
Lauren Smith
Bonnie Thompson
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Projects strongly weighted toward residential
With few office developments

Major Center City Developments Completed or
Under Construction, by Type and Square Footage

| x @ Residential/Mixed use 599
. ._ 12,086,624 SF <::|
Residential 10%
826,000 SF
3 | @ Hospitality 8%
T . 1,253,207 SF
e @® Cultural 8%
Total SF 247,000 SF
@ CommercialMixeduse 59
1.262,600 SF
Public Space 5%
3,412,802 SF
Health care & 5%
Education
1,157,000 SF
@ CGovernment & 2%
NonProfit
468,000 SF

Source: Developments Database 2021,
Canter City District
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PMC: New residential along the Schuylkill

—
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Alterra’s project at 510 North Broad Street

21. LVL North

Developer: Alterra Property Group
Location: 510 N. Broad Street

Size: 533,000 sf

Retail: 115,000 sf

Residential Units: 410

Start Date: June 2020

Completion Date: Fall 2022

Status: Under Construction
Investment: $175 million
Description: Located at 510 N. Broad
St., the mixed-use project will include
410 residential units as well as retail and
commercial space. According to Alterra,
a full-service regional grocery chain will
occupy the ground floor retail space. The
second floor is also commercial space with
tenants being finalized now.

—

ﬁ_-q CenTrAL PHILADELPHIA

|£F DeveLopMENT CORPORATION




Proposed project 2012 Chestnut Street

45. 2012 Chestnut Street

Developer: Alterra Property Group and Rheal Capital Management
Location: 2012 Chestnut Street

Type: Residential/Mixed Use

Size: 112,130 sf

Retail: Approx 5,000 sf

Residential Units: 162

Start Date: TBD

Completion Date: TBD

Status: Proposed

Investment: $40 million

Description: Preliminary plans call for the existing structure to be demol-
ished and replaced with a 14- story tower with 162 rental units, of which
20% will be designated as affordable housing. The plans also call for

approximately 5,000 square feet of retail on the ground floor and rooftop
amenities for all residents.

New life-sciences & biotech labs
Drivers of new demand, primarily in University City
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National is building for Jefferson

—
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19 story Specialty Care Pavilion

8. Thomas Jefferson
Specialty Care Pavilion
Developer: National Real Estate
Development

Location: 1101 Chestnut Street
Size: 462,000 sf

Start Date: 2021

Completion Date: 2024

Status: Under Construction
Investment: $720 million

Description: Jefferson Health is
constructing the Thomas Jefferson
Specialty Care Pavilion, which will
consolidate various clinical care units
in one facility. The 19-story building
will include examination rooms, oper-
ating rooms, imaging and lab ser-
vices, a pharmacy, and underground
parking, and will be capped with a
rooftop garden. The project is part

of Phase 3 of the multi-block East
Market development

—
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Biomedical research building at 9t & Locust Streets

Bensler

Developer: Thomas Jefferson University
Location: 9th and Locust Streets

Type: Health Care/Education

Size: 225,000 sf

Start Date: TBD

Completion Date: TBD

Status: Proposed

Investment: $300 milllion

Description: Thomas Jefferson University received its second largest donation ever, a $70 million gift from Sidney and Caroline
Kimmel, which will be used for a new building to expand the biomedical research capacity at its Center City campus. The 12-story
Caroline Kimmel Biomedical Research Building will create space for 56 additional National Institutes of Health funded researchers
and an additional 250 to 400 jobs at Jefferson.

CeNTRAL PHILADELPHL
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Traditional office space, 922,173 sf vacant (17.7%)

Rents holding up; Most deferring major decisions
By-product of the pandemic

CENTER CITY OFFICE MARKET TRENDS, 2020
Q4 2020
e
East Market $31.38 15.6% -357,416
Independence Square $31.96 17.1% -57,493
Walnut/South Broad $30.75 20.2% -33514
West Market $36.31 14.2% -88,113
CENTER CITY $34.53 15.4% -536,536
Q12021 Q2 2021
B R liaier Akl i S~ i il
East Market $32.89 15.7% -2,767 $32.66 15.7% -1,225
Independence Square $31.96 16.8% -84,796 $31.72 18.8% -193,567
Walnut/South Broad $30.99 21.6% -55,084 $30.49 22.1% -75,531
West Market $35.93 15.3% -168,815 $36.03 17.3% -651,850
I CENTER CITY $34.20 16.2% -311,462 $34.09 17.7% -922,173 I
Source: Newrmark G2 2021 Philadelphia Dffica Market Report
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Will traditional office demand bounce back?

—
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Demand for proposed project at 215t & Market Streets?

47. 21st and Market Street

Developer: Brandywine Realty Trust
Location: 21st and Market

Type: Residential/Mixed Use

Size: 553,000 sf

Residential Units: 147

Start Date: TBD

Completion Date: TBD

Status: Proposed

Investment: Not Available

Description: Brandywine Realty Trust is
planning a 23 - story mixed-use tower that
will include 326,000 square feet of office

space, 147 residential units and shopping
and dinning on the first and second floors.

—
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Parkway: 2222 Market, Morgan Lewis
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Almost topped out
Lateral move from 1701 Market
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At end: CPDC'’s office attraction effort
New website: Phillyworks.com

FOR

"~ OFFICE & CULTURE

SEE HOW PHILLY CAN WORK FOR YOU AT

PHILLYWORKS.COM

ceNTERCITY
DISTRICT
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Do the 40 new retailers who opened in Center City in 2020...

36 | State of Center City

BROAD ST

Newly Opened

Retailers in 2020 VINE ST

- Newly Opened
B coming Soon

Source: Center City District, CoStar
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the 29 more opened during the first half of 2021
& 23 more will open by year end tell us something?

NEWLY OPENED IN 2020

Newly Opened o 1Al 22, Monster Vegan, 31, Schmear 1,195 12th st
Retailers in 2020 o 1229 Spruce S
and 2021 )

3.Anchor Lig

1935 Chestnut

srornsT

Ve

by Fitlr Clubl, 24

907 Chestnut St

Hot Dog Factory

fo0d & lco Creamy
partan Pop Up,
55 13th St

11, 05W, 901 Market 5t

-
NEWLY OPENED IN 2021

1. Merk

2.7

~ BAKERy.
oy

19, Starbucks - Concourse
501 Market St

20. T80 by Michael Schalson & Joif
haud, 112 13th St

10, Golden Chapstick
5,01 Marte

6 Equinor, 1911 W

X
776 John F Kennedy Blvd

Y Cenrrar Pritanerenia
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About confldence in the future’?
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As our panelists talk about their projects & in Q&A,
we hope to answer some of those questions.

Panelists:
Jeffrey DeVuono, Executive Vice President and Senior Managing Director,
Pennsylvania, Brandywine Realty Trust

Clayton Mitchell, Senior Vice President, Real Estate and Facilities,
Thomas Jefferson University

Leo Addimando, Managing Partner, Alterra Property Group

Paige Jaffe, Managing Director, JLL
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Newly launched business attraction campaign

Q\\\\,LY WU,?;{S
FOR

OFFICE & CULTURE

SEE HOW PHILLY CAN WORK FOR YOU AT

PHILLYWORKS.COM

CENTER CITY
DISTRICT

g‘gCENTER CITY DISTRICT

Aimed at New York City metropolitan area; informing companies &
individuals about everything downtown Philadelphia has to offer both
as a place of business & a place to live.

Highlighting our region’s much shorter commute times & the ability to
achieve a far better life/work balance, the campaign emphasizes how
Center City companies benefit from all the advantages of doing
business in a dense, accessible downtown at a fraction of the cost of
other peer cities.

From high-performance office & co-working space, to a creative and
highly educated workforce, to a vibrant downtown & unparalleled
connectivity to the region and the world, campaignh emphasize how
Philly Works for businesses & their employees.

The goal is not to get firms to leave New York City, but rather to
consider Philadelphia as a location for a remote office or co-working
space.

53 CENTER CITY DISTRICT

16



Quality of workspace & amenities

QUILLY WoRyq

MUSTIBEIHIOW

In Philadelphia, it's easy to find smart workspaces to complement

your smart f With the o g share of
among the 10 largest cities, thore's plenty of talent hera to expand
your team, And with f spaces by it

your empleyees will have a place te roll up their sleeves in the
+ morning, then roll out their yoga mat over lunch. Kealthy buildings
and omployas wellness coming togethor as one? WHat a refroshing
b change of space.

LEARN HOW PHILLY WORKS HARD FOR
EXPANDING THE WORKFORCE AT

PHILLYWORKS.COM

€1y cenercity
Gy oisT

l?'.?CENTER CITY DISTRICT

Better work/life balance

QWY WORg o

L4
/i
"w‘ ; ‘
tiw

Come for the 9 to 5. Stay as long as you like. Philadelphia is a city
that offars employee satisfaction in and out of the offica. Get
down to work in next-generation office spaces or converted

Industrial lofts. Then enjoy over 1,500 restaurants, shops, and arts

and cultural centers right downtown. Or get in a run or a row
along the river. Philly's downtown doesn't stop when the workday

ends—and with so many top universities and Institutions nearby,
neither does the talent.

LEARN HOW PHILLY WORKS TO ATTRACT
AND RETAIN TALENT AT

PHILLYWORKS.COM

O centerciry
Ly DISTRICT

l?'.?CENTER CITY DISTRICT
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Shorter commute times

QWY WOy
FOR

HOME & OFFICE

We don't just offer an easier commute. We offer a better start and
&nd to every day. Here you can live just a short walk away of
commute by rall in under 40 minutes, door to door. So whan work
is done. getting homa doasn't get in the way of the life you live
And on those nights when you stay downtewn, you'll have plenty
of time and cholces for dinner before the show. When It comes to
the rest of your day. Philadelphia puts you In the driver's seat

LEARN HOW PHILLY WORKS FOR COMMUTERS AT

PHILLYWORKS.COM

1y centercry
&g DISTRICT

g'chNTER CITY DISTRICT

Manhattan = 50 minutes; Philadelphia = 36 minutes
44% commuting less than 30 minutes
39% of Center City residents walk to work

Faster 50+ mins
Well Commute =
Connected Times
tO the Center City
Philadelphia:

Surrounding 36 mins avg
Reglon Manhattan:

50+ mins avg

PA @ NJ

DE
Average commute time is only 36 mins; »
44% of commutes are less than 30 minutes. 36 mins
39% of Center City residents walk to work. Source: UsS. Census Bureau, American Community Survey 2019

l?'.?CENTER CITY DISTRICT
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@ centercityphila.org/doing-business/philly-works

@ 1y centerciTy - .
n a D | ST R I C T Doing Business Research & Reports Explore Center City CCD Services

Philly Works for Office
. ' &Culture

|y v
Wit_hﬁﬁ"mdn%that doesn’t stop when the workdaysendsg
Philadelphia offers satisfaction in and qut of the :

&3 CENTER CITY DISTRICT

Initial media campaign: NJ transit; social media: Wharton magazine
Funded by CPDC

ter City District
ttraction 2021 Media Plan

lIntersection
blew Jersey Transit Creative Due 910
« 1Pl Station 2-Sheets #5380
& 125 Units
« 'Wharton Magazine
w {Alumni: 93,000 BODKED +7.353
« {Full Page, Full Color Print Deadline 723, Creative Deadline %1
« |7.8757 % 10" [with blesd 8.1257 » 10.257)
« [Linkedin
u {Sponsored Content I Creative Due 910 $5.395
« |Geo: Morthern New Jersey Courties
u_Job Titles: C-Suite. Business Dwners, HR
« |Facebooklinstagram
5 [Newsfeed & Stories Creative Due 910 $5.296
« |Geo: Morthern New Jersey Courties @
u Ldob Titles: C-Suite, Business Dwners, HR
= |Digital Display - AdTheorent
« {32050, 300x250, 728x30, 300600, 160600 I Creative Due 910 +15.995
= {Geo: MY Divé [includes northern ML)
Job Titles: Small Business Owners. Executive Decision Makers
tal Media Reports | TED

MEDIA GRAND TOTAL $50.000

&3 CENTER CITY DISTRICT



Center City District

NYC Business Attraction 2021 Media Plan

Lt L ! 13 20 27 11 18 26 12 19 26
25x Units.

‘Wharton Magazine
Alurmnni: 99,000 ED

Full Page. Full Colar reative Deadl
78757 x 107 [with bleed 81257 < 10.257]
‘Wall Street Journal

Circulation: 77,732 -

Full Page, Full Color $32.908
B cols [10.87°) x 21
Linkedin

Sponsared Contant Creative Due 310 $10,000
Geo: Morthern Mew Jersey Counties -
Jeb Titles: C-Suite, Business Owners, HR

Facebooklnstagram
Hewsfeed & Stories Creative Due 910
Geo: Morthern Mew Jersey Courties

Job Titles: C-Siite, Business Dwners, HR
Digital Displap - AdTheorent
32050, 300250, 728490, 300x800, 160xE00 Creative Due 910
Geo: MY DM [includes rorthern M)

Job Titles: Small Business Owners, Executive Decision Makers
. Digital Media Reports | D)

$10,000

415,895

MEDIA G

D TOTAL | $92.113

n"gCENTER CITY DISTRICT

Competitively selected the Center City advertising
agency Aloysius Butler & Clark (AB&C)

?\\\\,LY WUR:(S
FOR

OFFICE & CULTURE

Philadelphia has always been a city that puts in the work. That

doosn't stop when it comes down to business, With class-A rents
far more atfordable than Boston, D.C. or New York, it's easy to
expand in a high-performance space—surrounded by close-knit
nelghborhoods. Here, work and life aren‘t just balanced; they're
neighbors. Whan It comes to getting what you and your

employees need from life and business, Philly works.

SEE HOW PHILLY CAN WORK FOR YOU AT

PHILLYWORKS.COM

CENTER CITY
DIST -

n"gCENTER CITY DISTRICT




